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XXXXXX purchased s in the YYYYYY in …….. At the time, YYYYYY owned ………. with ccccccccccccccc.[footnoteRef:2] Since XXXX 1967 acquisition, YYYYYY has proceeded to acquire several , and has entered into ZZZZZZZ contracts for several third-party. VVVV separately invested in three , with total .[footnoteRef:3] When XXXXXX invested in ………., those …………… were entitled to receive …………………...  [2:  	Fund, “Information Memorandum,  (Exhibit ……..).]  [3:  	……….. Registration Documents (Exhibit ……..).] 

The alleged violations ……………….[footnoteRef:4]  [4:  	These measures reduced …………………………...] 

This…………….. as described in ……….Report.[footnoteRef:5] . [5:  	……..Report, Sections ] 

We quantify the financial impact ………… principal steps illustrated in Figure 1 below. 
The first step looks back ……………... Figure 1 describes the step as………………………...
[bookmark: _Ref448425347]The second step looks forward from …………… Disputed ……..[footnoteRef:6]   [6:  	……………….superseded some of the earlier ………….. Report.] 

[bookmark: _GoBack]We forecast ………………… by reference to historical performance and contemporaneous forecasts prepared by ……….. of YYYYYY in the normal course of business. We assume .[footnoteRef:7] We project …………... [7:  	In an ………………… average assessment of future . ] 

…….. analysis recognizes that future ….. have less value …………., due to market risk and the time value of money. The standard approach …….. to reflect risk, so our analysis considers in detail the appropriate ……. for the relatively ………… scenario, as compared …………scenario. 

